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This presentation may contain certain forward-looking statements, including estimates, predictions and projections with 

respect to anticipated future performance of the Det norske oljeselskap ASA (the ñCompanyò) and as to the markets for the 

Companyôs products and services. These forward-looking statements reflect current views with respect to future events and 

are, by their nature, subject to significant risks and uncertainties because they relate to events and depend on 

circumstances that will occur in the future. There are a number of factors that could cause actual results and developments 

to differ materially from those expressed or implied by these forward-looking statements. The Company makes no 

representation as to the accuracy of forward-looking statements contained herein. The information and opinions contained 

in this presentation are subject to change without notice and the Company assumes no responsibility or obligation to update 

publicly or review any of the forward-looking statements contained herein.

This presentation is being made only to, and is only directed at, persons to whom such presentation may lawfully be 

communicated, and any other person should not act or rely on this presentation or any of its content. This presentation 

does not constitute an offering of securities or otherwise constitute an invitation or inducement to any person to underwrite, 

subscribe for or otherwise acquire securities issued by the Company or any of its subsidiaries or affiliated companies.

Disclaimer
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¢ƘŜ ŎƻƳōƛƴŀǘƛƻƴ ƻŦ tŜǊǘǊŀ ŀƴŘ bhL[ όǇǊŜǾƛƻǳǎƭȅ 5bhΩǎ bƻǊǿŜƎƛŀƴ ƻǇŜǊŀǘƛƻƴǎύ ƛƴ bƻǾŜƳōŜǊ 
ŎǊŜŀǘŜǎ bƻǊǿŀȅΩǎ ǎŜŎƻƴŘ-largest operating company

At the turn of the year, Det norske owned 97.3% of the shares in NOIL. The remaining 
shareholders have now been bought out, resulting in Det norske currently holding 100% of the 
shares in NOIL

The company participated in two oil discoveries in 2007; Ragnarrock (operated by Statoil) and 
Storskrymten (operated by Det norske). 

The borrowing limit in DnB NOR for exploration expenditures was increased to NOK 1.5 billion

The company produced an average of 1,941 barrels of oil equivalents from the fields Varg, 
Glitne, and Enoch

The APA 2007 awards corroborate our strength and ensure continued growth

Highlights Q4 2007
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Consolidated Key Figures * 

MNOK Q4 2007 Q4 2006

Operating revenues 55.6 31.4

Profit/(loss) before taxes (116.7) (3.5)

Exploration costs 122.8 26.5

No. of licenses 34 12

P50 Reserves 7.9 MBO 7.0 MBO

P50 Reserves and contingent resources 130 MBO 40 MBO

Total risked reserves, contingent 
resources, and potential resources

579 MBO 234 MBO

* NOIL included as of 13 November 2007
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Financial Key Figures

MNOK Q4 2007 Q4 2007

Operating revenues 55.6 19.4

Profit/(loss) before taxes (116.7) (33.8)

Exploration costs 122.8 33.1

Investments 145.8 67.1

Cash flow beforefinancing 202.0 (176.4)
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Summary Q4 Financial Position

Equity

Å MNOK 3,542

Å Equity ratio 55%

Liabilities

Å MNOK 129 interest-bearing debt (exploration facility)

Current assets

Å Cash, cash equivalents and financial investments MNOK 590

Å Calculated tax receivable MNOK 618 (December 2008)



Det norske oljeselskap ASA
The combination has created a robust Norwegian 

participant

Det norske

Stavanger

5 employees

Oslo

25 employees

Trondheim

50 employees

Harstad

11 employees

per februar 2008
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Company Organization

Reserve & 
Area Development

Production &
Operation

Drilling & Well

CEO

Business Dev.

Exploration

Executive VP

CFO

HSEG&G Process

Technology & 
Development



645,000 barrels 
were produced in 
2007 from three 
fields

610,000 barrels 
expected in 2008 

Yme will commence 
production next 
year and is expected 
to contribute 4000 
barrels/day

Det norskesells all 
oil on the spot 
market
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APA 2007

Awarded 8 February 2008

Det norske emerged as the definite winner of this important licensing round

Det norske was awarded 12 new licenses with an average ownership of 48%

Det norske was awarded 7 operatorships

There are 11 drilling commitments in this Round, whereof three in licenses operated by Det 
norske

In addition, Det norske was awarded additional acreage to PL 229 and (in November) additional acreage to PL 
321
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APA 2007 Awards All Companies

Additional acreage to existing 

licenses not included

Prod. license
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APA 2007 Awards to Norwegian Companies

Prod. License

Awarded license interests to 

Norwegian oil companies in APA 

2007. (Additional acreage for older licenses 

not included)



Operatorships 2008 Exploration wells 2007

We are Awarded Exploration Acreage and We Drill
Source: www.npd.no
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Prospect License Operator

Expected 
recoverable 

volumes in million 
barrels o.e.

Expected 
spudding

DetƴƻǊǎƪŜΩǎshare

Draupne PL 001B Det norske 50 MBO February 35%

Struten PL 383 Det norske 120 MBO November 100%

Eitri/Phi PL 27B
Det norske/ 

Exxon
50 MBO August 25%

Fongen PL 380 Det norske 45 MBO December 100%

Goliat N PL 229 ENI 200 MBO November 15%

Trow PL 369 Talisman 140 MBO July 20%

Freke PL 29B Exxon 90 MBO August 20%

Grevling PL 038 Talisman 50 MBO June 5%

Lilleulv PL038 Talisman 11 MBO August 5%

Drilling Program 2008
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Drilling Program 2008 - 2011
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Reserves and Resources
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Historical 
development

Expected growth

Expected Growth in Reserves



Å3 producing fields yielding  ~2,000 barrels/day

Å Varg (5%), Glitne(10%), and Enoch (2%)

Å8 discoveries and 3  fields under development

Å Yme (10%), Frøy(50%), and Goliat(15%)

Å Expected production approximately 30,000 barrels/day in 2012

ÅConsiderable reserves and resources

Å 130 million barrels of oil equivalents proven

ÅDiscoveries last six months

Å Ragnarrock(30%) proven 20-45 million barrels

Å Storskrymten(45%  and operator) proven 20-50 million barrels

ÅProcessing of discoveries and drilling continues

Å 13  exploration wells as operator and 7 wells in partner-operated licenses will 

be drilled in 2008 og 2009. The goal is an additional 150 million barrels of oil as 

proves resources.

ÅThe next well is Draupne, to be spudded in February 2008

ÅThe first APA 2007 licenses to be drilled in 2009

46 Licenses, 24 Operatorships



Detnorskeholds license 

interests in 4 licenses in the 

Frøyarea

Detnorskeoperates 3 licenses 

in the Frøyarea

The production facility on Frøy

is capable of producing several 

times more the recoverable 

volumes on the FrøyField

The area may contain 300 - 500 

million barrels of recoverable 

oil

Det Position in the Frøy Area is Strengthened


