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Disclaimer

This presentation may contain certain forward-looking statements, including estimates, predictions and projections with
respect to anticipated future performance of the Det nor sk
Companyds product s and-losking statements refled tueenteriews with veapectito future events and

are, by their nature, subject to significant risks and uncertainties because they relate to events and depend on

circumstances that will occur in the future. There are a number of factors that could cause actual results and developments

to differ materially from those expressed or implied by these forward-looking statements. The Company makes no

representation as to the accuracy of forward-looking statements contained herein. The information and opinions contained

in this presentation are subject to change without notice and the Company assumes no responsibility or obligation to update
publicly or review any of the forward-looking statements contained herein.

This presentation is being made only to, and is only directed at, persons to whom such presentation may lawfully be
communicated, and any other person should not act or rely on this presentation or any of its content. This presentation
does not constitute an offering of securities or otherwise constitute an invitation or inducement to any person to underwrite,
subscribe for or otherwise acquire securities issued by the Company or any of its subsidiaries or affiliated companies.




Highlights Q4 2007
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At the turn of the year, Det norske owned 97.3% of the shares in NOIL. The remaining
shareholders have now been bought out, resulting in Det norske currently holding 100% of the
shares in NOIL

The company participated in two oil discoveries in 2007; Ragnarrock (operated by Statoil) and
Storskrymten (operated by Det norske).

The borrowing limit in DnB NOR for exploration expenditures was increased to NOK 1.5 billion

The company produced an average of 1,941 barrels of oil equivalents from the fields Varg,
Glitne, and Enoch

The APA 2007 awards corroborate our strength and ensure continued growth



Consolidated Key Figures *

resources, and potential resources

Operating revenues 55.6 31.4
Profit/(loss) before taxes (116.7) (3.5)
Exploration costs 122.8 26.5
No. of licenses 34 12

Ps, Reserves 7.9 MBO 7.0 MBO
P;, Reserves and contingent resources 130 MBO 40 MBO
Total risked reserves, contingent 579 MBO 234 MBO

* NOIL included as of 13 November 2007




Operating revenues 55.6 19.4
Profit/(loss) before taxes (116.7) (33.8)
Exploration costs 122.8 33.1
Investments 145.8 67.1
Cashlow beforefinancing 202.0 (176.4)




Summary Q4 Financial Position

Equity
A MNOK 3,542
A Equity ratio 55%

Liabilities
A MNOK 129 interest-bearing debt (exploration facility)

Current assets
A Cash, cash equivalents and financial investments MNOK 590

A Calculated tax receivable MNOK 618 (December 2008)



Det norske oljeselskap AS
The combination has created a robust Norweg

participant
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Det norske’s Oil Production

¥ Enoch

* Glitne 645,000 barrels

* Varg were produced in
2007 from three
fields

610,000 barrels
expected in 2008

Yme will commence
production next
year and is expected
to contribute 4000
barrels/day

Detnorskesells all
feb.07 mar.07 apr.07 mai.07 jun.07 jul.07 aug07 sep.07 okt07 nov.07 des.07 oil on the SpOt

market




APA 2007

Awarded 8 February 2008

Det norske emerged as the definite winner of this important licensing round
Det norske was awarded 12 new licenses with an average ownership of 48%
Det norske was awarded 7 operatorships

There are 11 drilling commitments in this Round, whereof three in licenses operated by Det
norske

In addition, Det norske was awarded additional acreage to PL 229 and (in November) additional acreage to PL
321




APA 2007 AwardsAll Companies
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APA 2007 Awards to Norwegian Companies

Detnorske
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Awarded license interests to

Norwegian oil companies in APA

2007. (Additional acreage for older licenses
not included)
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We are Awarded Exploration Acreagand We Drill

Source: www.npd.no

Operatorships 2008 Exploration wells 2007

* appraisals
» wildcats




Drilling Program 2008

Expected
recoverable Expected
volumes in milliol spudding

barrelso.e.

Draupne PL 001B Det norske 50 MBO February 35%

Struten PL 383 Det norske 120 MBO November 100%

Eitri/Phi L gmm  (ELOEE 50 MBO August 2506
Exxon

Fongen PL 380 Det norske 45 MBO December 100%
Goliat N PL 229 ENI 200 MBO November 15%
Trow PL 369 Talisman 140 MBO July 20%
Freke PL 29B Exxon 90 MBO August 20%
Grevling PL 038 Talisman 50 MBO June 5%
Lilleulv PLO38 Talisman 11 MBO August 5%

Prospect License Operator Dety 2 NJ&sh




Drilling Program 20082011

D |TaskName Half 1, 2008 [Half 2 2008 [Half 1, 2008 Half 2, 2009 Half 1, 2010 Half 2, 2010 Half 1, 2011 Half 2, 2011 Half 1, 20
plJ[Flmlafmldfi]als]on]oldJFlu]aw]sld]als]on[olaJFlu]am]sd]als]o[n]plsF[m]almila]als[aln]o]J]F]m
1 Bredford Dolphin _ !
[+ PL 001B 16/1-9 ( Draupne } H
7 PL 0275 25/8-165/A 8 ( Eitri }
2 PL 3832 Struten
] PL 320 Fongen
10 PL 432 Nebba
50 PL 408 Storkinn
12 PL 337 Storkolien
13 PL 414 Kalvklumpen
14 Buffer dayz Det norske
11 Deep Sea Delta
16 PL 478 Troltind
17 PL 483 Trolla
18 PL 450 Sterebjern
19 PL 450 Storklakken
20 PL 432 Ray
21 PL 478 Fruzalen
22 PL 341 Stirby h
51 | Aker Barents Pp—
55 PL 321 Geitfiglet '
25 PL 321 Hodsen
23 Maersk Guardian
27 PL 355 Stabben |
24 Partner wells '
) PL 038 Varg Talizman -E
7 PL 032 Lilleuly Talizman
43 PL25% Trow, Talizman |
44 PLO29B, Freke, Exxon Mobil [ |
a7 PLZ2% Goliat North, Eni ]
55 PL 332 Optimus, Talizman -
S4 PL 362 Fulla, StatoilHydro |
45 PL 316, Aubrey Talizman |
42 PL318, Beta west [ ]
36 PL 442 Frigg Gamma Delta [ |




Reserves and Resources

nNrow=z

Risked Under Development InPlanning
Prospects Evaluation likely Phase

Under
Development

As of February 2008

In Production



Expected Rise in Productiofme, Fray, & Goliat

™ Reserves in Production

* Production
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Expected Growth in Reserves

Expected growth




46 Licenses, 24 Operatorships

A 3 producing fields yielding ~2,000 barrels/day
A Varg (5%)Glitne (10%), and Enoch (2%)

A 8 discoveries and 3 fields under development
A Yme (10%)ray(50%), andSoliat(15%)
A Expected production approximately 30,000 barrels/day in 2012

A Considerable reserves and resources

A 130 million barrels of oil equivalents proven

A Discoveries last six months
A Ragnarrock30%) proven 2@5 million barrels

A Storskrymten(45% and operator) proven &D million barrels

A Processing of discoveries and drilling continues

A 13 exploration wells as operator and 7 wells in partoperated licenses will
be drilled in 2008 og 2009. The goal is an additional 150 million barrels of ol

proves resources.

A The next well iDraupne to be spudded in February 2008
A The first APA 2007 licenses to be drilled in 2009




Det Position in the Fragy Area is Strengthenec

Detnorskeholds license
interests in 4 licenses in the

Frogyarea

Detnorskeoperates 3 licenses

in the Frgyarea

The production facility orFray
Is capable of producing several
times more the recoverable

volumes on theFrgyField

The area may contain 304600
million barrels of recoverable

oil



