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Disclaimer - Presentations
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not reproduce, redistribute or pass on, in whole or in part, these presentations to any other person.

The distribution of these presentations and the offering, subscription, purchase or sale of securities issued by the @orepany jurisdictions is restricted by law. Persons into whose possession

these presentations may come are required by the Company to inform themselves about and to comply with all applicablé legidations in force in any jurisdiction in or from which it invests or
receives or possesses these presentations and must obtain any consent, approval or permission required under the laulstams iegorce in such jurisdiction, and the Company shall not have any
responsibility or liability for these obligations.

These presentations do not constitute an offer to sell or a solicitation of an offer to buy any securities in any juriszatip person to whom is unlawful to make such an offer or solicitation in such
jurisdiction.

[IN RELATION TO THE UNITED STATES AND U.S. PERSONS, THESE PRESENTATIONS ARE STRICTLY CONFIDENTIAL ANDEARE BHNGNCRNBHEBBRLUCABLE EXEMPTIONS FROM
THE REGISTRATION REQUIREMENTS UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED. THE SHARES OF THE COMRANBEHREGINDHRENDUMDER THE U.S. SECURITIES ACT
OR ANY STATE SECURITIES LAWS, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, UNLESS AN EXEMPIDAREQRUIREMENREIIETRA U.S. SECURITIES ACT IS
AVAILABLE. ACCORDINGLY, ANY OFFER OR SALE OF SHARES IN THE COMPANY WILL ONLY BE OFFERED OR SOLD (I) WON{IN THE ONIVED STATESL 95 Lb{ ¢L ¢} ¢Lhb
PRIVATE PLACEMENT TRANSACTIONS NOT INVOLVING A PUBLIC OFFERING AND (Il) OUTSIDE THE UNITED STATES IN OFFSHORDARSESNTHBESINLATION S. ANY PURCHASER
OF SHARES IN THE UNITED STATES, WILL BE REQUIRED TO MAKE CERTAIN REPRESENTATIONS AND ACKNOWLEDGEMENT S AYONJTHRG WHEHRQURCHMEER IS A QIB.
PROSPECTIVE INVESTORS ARE HEREBY NOTIFIED THAT SELLERS OF THE NEW SHARES MAY BE RELYING ON THE EXEMPTOGSISGRONSIBE PROVISIGEEURITIES ACT PROVIDEL
BY RULE 144A.
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OFFERED AND MAY NOT BE OFFERED OR SOLD, DIRECTLY OR INDIRECTLY, IN CANADA OR TO OR FOR THE ACCOUNT OFINKRORERDMANNTENIAMNABE SECURITIES LAWS OF ANY
PROVINCE OR TERRITORY THEREOF.

IN RELATION TO THE UNITED KINGDOM, THESE PRESENTATIONS AND THEIR CONTENTS ARE CONFIDENTIAL AND THEIR DISHRIBURICINV®E-ACH FERM OF COMMUNICATION) IS
RESTRICTED PURSUANT TO SECTION 21 (RESTRICTIONS ON FINANCIAL PROMOTION) OF THE FINANCIAL SERVICES AND GARREOSI@TIOA)0OREIERR005. IN RELATION TO THE
UNITED KINGDOM, THESE PRESENTATIONS ARE ONLY DIRECTED AT, AND MAY ONLY BE DISTRIBUTED TO, PERSONS WHO FAEARVITHE THENVESNMENT PROFESSIONALS) AND
49 (HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC.) OF THE FINANCIAL SERVICES AND MARKETS MO Q0)MRMDERNLZDBE PR WHO ARE PERSONS TO
WHOM THE PRESENTATIONS MAY OTHERWISE LAWFULLY BE DISTRIBUTED.]

The contents of these presentations are not to be construed as legal, business, investment or tax advice. Each recigienohshbwvith its own legal, business, investment and tax adviser as to legal
business, investment and tax advice.

There may have been changes in matters which affect the Company subsequent to the date of these presentations. Neghentral&ivery of these presentations shall under any circumstance
create any implication that the information contained herein is correct as of any time subsequent to the date hereotftloe #ftdirs of the Company have not since changed, and the Company does
not intend, and does not assume any obligation, to update or correct any information included in these presentations.

These presentations include and are based on, among other things, feteakithg information and statements. Such forwdaking information and statements are based on the current
expectations, estimates and projections of the Company or assumptions based on information available to the Companyaéddbdking information and statements reflect current views with
respect to future events and are subject to risks, uncertainties and assumptions. The Company cannot give any assutheaoagttness or such information and statements.

An investment in the Company involves risk, and several factors could cause the actual results, performance or achievitra&lusnpany to be materially different from any future

results, performance or achievements that may be expressed or implied by statements and information in these presemizitidimg),iamong others, risks or uncertainties associated with the
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conditions, changes in domestic and foreign laws and regulations, taxes, changes in competition and pricing environchetienfiin currency exchange rates and interest rates and other factors.
Should one or more of these risks or uncertainties materialise, or should underlying assumptions prove incorrect, atttslagsary materially from those described in these documents.
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DNO International

MEVIVSNCIEENEIGE 40 %
holders

DNOI shall
29 o dilute to 25 %
Other share holders - during 2008
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38 Licences, 18 operated
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A 3 producing fields generating ~2,00®pd
A Varg (5%)Glitne(10%) and Enoch (2%)

A 8 discoveries and 3 field developments
A Yme(10%), Fray (50%), a@bliat(15%)
A Expected production of close to 30,000e/day in 2012

A Large reserve and resource base
A 100 MBO in discoveries

A Recent exploration success in 2H 2007

A Ragnarrock30%) discovery (285 MBO)
A Storskrymten (45% and operated) discovery-250 MBO)

A Continuous exploration drilling program
A 13 operated exploration wells and 7 partner wells to be drilled in 2008 and

2009, argeting 150 MBO of risked resources

A Next well in March 2008, th®raupneprospect
A Awards of APA 2008 expected late January



The Norwegian no 2

No of Operatorshipson the NCS Exploration wells in 2007
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Det norske’s oil production

645.000bbls
produced during
2007 from three
fields

610.000bblsis
prognosedfor 2008.

Ymewill be in
production 2009
contibuting with
another 3000BOPD

jan.07 feb.07 mar.07 apr.07 mai.07 jun07 jul.07 aug07 sep.07 okt07 nov.07 des.07




Det norske owns 50% in Fray

and has equity in 3 licenses

within the circle

Recoverable volumes in the
proven segments of Fraig 50
MBO

PL 364 is likely tproduce 100
millions bbls, total production
within circle in the likely range
of 300- 500 MBO




Fray - the platform for a larger production
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100 MBO
inside the
license?
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Goliat - largest oil discovery in the Barents Sea

w 5 wells drilled¢ discovered 2000
w Hydrocarbons in four reservoirs, 200400 MBO

w Several compartments or segments
w Complex reservoir and fluid systems
w Several horizontal and vertical barriers
wPDO expected by end 2008
wFirst oil in 2012 ?




Expected production growth with Yme, Froy & Goliat
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Storskrymten

Oil in Ty sand (10 MBO) artdeimdalsand (40 MBO)
Thickness oHeimdaluncertain

Oil inHeimdalfm is promising for the Paleocene prospects in PL 408

Additional exploration or an appraisal well?




Ragnarrock

Block 16/2, North Sea
Licences Statoil (op)30 %,Detnorske30 %,Petoro30 %,Talismanl0 %
Water Depth 113 m

27200°E

S0°M
5N

1 Billionbblsin place in difficult chalk reservoir
Oil also in underlying basement
Horizontalappraisal well planned for 2009 to test

production properties

58 45N

& Development uncertain
&






